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PART 1: EMPLOYMENT AND NON-RURAL INDUSTRINS 
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Jith the termimtion of the coal strike on 15th August power suxlics were 
restored and uncmoloyment abated quickly. Pay-roll cmoloyment in Now South ‘ales 
at the end of August was only 2% below the veck of Me.y,1949. Iron and stecl out- 
out for August was about mM1f that of earlicr months. Prodwtion in mny man- 
So industrics in August was between 50% and 100% of pre-strike lwel. 
Esscntiel food industrics, in m@rticular, mintaincd nearly full »roduction 
right through July and August, Since the tcemination of the strike coal outout 
has been maintained at the high level of 275,000 tons 2 wock (an .rex, 225,000 tons 
during yeer 1948), and iron and stcel outout in September (94,000 tons cond 
134,000 tons) wag also well above ore-strike level, The State transport under- 
takings exocrioneed considerable losses in traffic and revenve in July nd 
August, and some effects of the strike are also reflected in the figures for 
retail trade end savings activity. Uvon devalwition of the currency on 19th 
Sertember the orice of gold was mised, causing an werd movement in gold and 
other sharcs at the Stock ixchanges. Changes in the reletion of the Austrelian 
to other currencies are discussed on page Sf. 


_INPLOYINT — New South Wales, 


Imoloyment in Now South Wales (other tien rurel workers and female domestics) 
foll during the conl strike from 991,500 ct the ond of My to 880,g00 at the end 
of July, 2 decrease of 12% in mle ondio#° in fem-lc emloyment. The number stood 
down Wag probably greater as some recordti on pay-rolis as employed may not have 
been working at the end of July. During August recorded employment inervased by 
86,400 to 967,200 (701,200 men and 266,000 women), that is still 24,300 below the 
Moy figure. 


loyers & Workers _on own account jin thousands 


— 


/Men from | 
—___|NS.W. in | 
| iMales(a), es (b) . Mies | Femles es Armed Forces | 
1939- July eae 52 i 530 168 698 6 
1945- July ees 19 | 542 247 «| 788 224 
1 1948- July | 32 Nf. Ness 9.2 263 | 965 14 | 
| 1949- May ee Neils i see 270 992 13 | 
| - June Nea. 706 264 | 970 a2 
| - July n.d. | 637 244 | 882 | i | 
[= August | : pees 


es ae 70. | 7265 — BA: emer Gee ON. 
; ocrmancnt employces only» 9) Employed in orivat- houschoicc. 
Note: The number of employees recorded on Payeroll Tax returns relete to those 
whose names aoneared on the lest ocy roll of the month irrespective of 
whether they were actwilly working ot the end of the month. 


“Tay Ascertainca in Mere 


The orincioal folls in the number of employees on jayrolls in June and July 
occurred in factories (58,900) and eoal_mines (15,100) with smaller docrenses in 
milding and construction (2,000), retail trade (4,000) and services (5,700). In 
August factory emoloyment increased by 63,900 and other industries also regnined 
some of their losses during the previous two months. Employment in communications 
mainly P.M.G., fimnce and wholesele trade were well above the level af My ,1949 
in August. 

COAL PRODUCTION - Now South Weles 

Since the miners resumed production on 15th August ¢o21 outout bes becn well 
above ore-strike levels. For tke cight weeks cnded 10th October oroduction aver= 
aged 275,000 tons a week,comoared with an average weekly output of 236,000 tons 
in the carly vort of 1949 and 225,000 tons for 1948. The production increase was 
greatest in underground mines; the yield from onen cuts was slightly below the 
ore-strike avert. 80+ 


PRODUCTION OF COAL ~ New South Wales - in thousand tons. __ 


a. iG woke | 78 weeks | 38 weeks. W5SKLY AVERAGE to @te shown 
| | t0 to to Yeor | 22 wecks| 2 weeks| 8 weeks Bi 
| '12/10/47__, 10/10/48 | 8/10/49 __|__1948 | 18/6/49. 113/8/49__| 8/2.0/49_t 
‘Underground | 8,268 | 8,078 6,782 "201 |” 208 ae a 0 
lopen-eut | 77g ohh nee 
j motea 9025 | 9,062 | 75743 205 S26 BB TE 


| N.S.W, Production hel teem ended June. Oe eS eee 

| 1939 | 1o47 , 1948 1 1949 Aug- | May jJuly Avgus 

coe nut Gil, 20a DS es DT SC, (enna ust ih perwae 

Gas mill.cub.ft. | 10,896 1165744118, 093 18,161 11,663 1, 73011, 036 1,356 
Blectricity mill. kin. _| 2,948] 3,229] 3,546 3,718 | 324. 336| 180! 262 
Gas & Elly Consumption, | racer eae es allie a | 

| Sydney | | : | | 
_{Index - 1937-39=100 (a) | oa] 62) 174 § 179 TH 190) 96) 2AC 


~B2 - 
GAS AND ELECTRICITY - New South Wales and Sydney. 


Rationing of light,heat and power reduced gas >roduction in New South Wales by 
40/ and electricity generation by 46% between May and July,1949,but after re- 
strictions on supplies were lifted on 19th August (excesting winter restrictions 
oreviously in force) oroduction regained pre-strike level. Gas production for the 
month of August was 1356 mill, cub.ft. and electricity generation 262 mill,kih, 
both about 19% below August,1948. The index for gas and electricity consumption 
in Sydney (seasormmlly adjusted) in August was 20 below August,1948 but still 40% 
above pre-war, 


GAS AND SLEGPRICTIY - Year and Month __ 


a) Seasomlly adjusted 
INDUSTRIAL DISPUTES — New South Wales 


The general strike on the coal fields affected nearly 15,000 coal mining 
employees (excl wi ing safety-men,denuties etc. who remained on duty ) for 21 working 
days in July and 14 working days in August, mking a total loss 516,000 mn-working 
days. Disnute losses in coal mines for the remainder of August were comparatively 
small (8,000 man-working days). The princival disoutes in other industries were 
at the Clyde ingincering Works (where about 1000 workers were idle from Merch 
until 2ist August) and some short disoutes at the waterfront, 


INDUSTRIAL DISPUTES ~ New South Wales 
Thousand Man~Days Lost 


a 


a ee 


1937-39] 1940-44; 1945 11946, 1947 11948 jMar.Qr. June Qre| Jul hugust 


[ |. Yearly Average _ Year “1949 Monthly Average or Month 


| 
Coal Mining f4e6 1 473) 630 299 3881 471 | 2 7 40 | seven 


i 


Other Employment 178 || 338 (1,249 | 617: 138.1 304 | 26 4 Ree ee 


i 


tors dtscas | in 'a.079 | ous nae7 | 75 | os 76 | pol aaa 
GOVURNMENT TRAMS AND BUSES - Sydney and Newcastle. 
Passenger traffic on Government trams and buses reached a peak ef 546 mill, 
passenger journey in 1944-45; since then it ws declined slightly and was 491 mill. 
in 1948-49, 4% lcss than in 1947-48. The reduction in recent years my be due 
yartly to through runs replacing wartime fecder services and also in reaction to 
higher fares. In 1948-49 traffic was 31% above 1938-39,the increase being solely 
in bus traffic. The proportion of bus to total traffic ms risen during the past 
ton years from 17% to 34 in Sydney and from 2% to 60) in Newcastle 
Ge OvERIMENT TRAMS AND BUSES - PASSINGHR TRAFIC (1) 
' Yoar ended |___ Sydney | ___ Newcastle Sydney & Newoastle | 
| dune Total f-Bus Total | #-Bus__| Trams__| Bus | Total | 
| [meets | mill, ' mill, mill. mill. | 
' 1939 eer. | faye 2 om + 311 64 375 
| 1946 | 497 | 22% | 45 38% 417 | 125 542 
1947 | 490 | 23% | 44 | Alf | 403 131 534 | 
1948 469 ; 26% | 44 477 966) p51 385 512 | 
| 1949 rea. Vee | eee a eee 
Ree Excluding nassengars not travolling bcyond the Sydney Herbour Bridge Section. 


Heavicr traffic lifted gross _carnings of the Sydney and Newostic services 
from £4.37 mill. in 1938-39 to £5.94 mill. in 1945-46. Fare incrwses in July, 
1947 and again in November,1948 raised it to £8.74 mill.(ineluding a subsidy for 
concession feres of £184,000) in 1948-49 ,although revenue was affcetcd by the 
refusal of employees to operate trams on sundays (July-Sept.1948) and by the 
coal strike (June,1949). However,Wworking cxpenses have inercased more rapidly. 
In 1946-47 and 1947-48 they exceeded gross carnings,and the surplus of £160,000 
in 1948-49 was insufficicnt to meet depreciation and debt charges amounting to 
£470,000 in thet year, Moin inercases in exoenditure were in wages and fuel 
costs. Deorcciation charges (£255,000 in 1947-48 and £153,000 in 1948-49) wore 


aA3= 
reduced through canital adjustments and an altered basis for bus depreciation. 


The accumulated loss of the Sydney services at the end of June, 1949 was £1,40 mill. 
and for the Newcastle services £388,000. 


GOVERNMENT TRAMS AND BUSES - EARNINGS AND EXPENSES __ 


ae ee a 


Year mded | Sydney |, Noweastle dE Net Result of 


| an eee Gross \Nork'g 1" " Operntions (1) _ 
[~---------__- arn ings Expts ‘Balence'Harng!s Exp!s _ i Balance, Sydncy N' castle] Tota 
| | ( 

} 

{ 

{ 


le, a boO DS a nds ‘ 


i 


1939 | 4,082 13,460 |} 622 ; 292 = 24 i ; Be ee 3 

ce 5,512 5,624 | -112 | 594 | 605 9 12563 | = 65 |e] 

1948 7,121. [7,151 |= 40 | 743 | 744 | -2 |e 602 | ~= 74 | 676] 

1949 Pmeees. | Teo | 146 | er) | ete A ee teense S19 
iG After ellowing for @eproeintion, dobt charges and reserves. eal 


Gross carnings in July ani August, 1949 totalled 21.36 mill.(Syaney and New- 
castle) comarca with £1.30 mill, in the same veriod of 1948, higher fores 
agoarently offsetting the decline in treffiec because of the strike. 


MOTOR, ViHICLES REGISTRATIONS - New South Wales 


Registrations of now motor vehicles remmined at a high level during the 
strike jeriod. Both the number of new cars (2,163) and new commercial vehicles 
(1,180) registered in August were well above the average for 1948-49, About 84% 
of now enrs and 63% of naw lorries registered in July and August were United 
Kingdom makes and the balance mostly came from America, France or Italy. The 
number of vchicles on the State register reached a peak at the end of August with 
236,096 cars, 6,633 public passenger vehicles and 146,694 commercial vehicles, 
rooresenting increases over Juno, 1939 of Llf, 38% and 89% respectively. 


REGIS TRATION OF MOTOR VIHICHS - New South Wales 


| [Tew Vehicles Rogistored Civilian Vehiclvs on Register 
Pemiod Cars aoe (a) | Cars | Public Pass | Lorries(2)iTotal of 
ivehielos(b)! _____.__|Foregoingle 


~ ee ee ae mt de. a een a as en nee: 2 a ae es Boe ee 


Year ended Junc “""“Honthly Averages | ~ As at end of Period 


ran) 
eae 


Av 1937-1939 1,847! 775 /213,331 | 4,807 | 77,761 | 295,899 
Av.1942-1945 50, 192 | 182,972 | 4,853 84,703 272,528 
1948 | 1,388; 802 | 210,506 | 6,262 !130,811 347,579 | 
| 1949- ss 2,2021 2,040 4 292,837 | 6,655 ee 384,205 | 
July - 1949 bgajoin | 1,0TT 034,352 | 6,644 | 145,694 386,690 | 
hug, 1949 | _22651 3,180} 236,096 i 65635.) 146,694 | 389242). 


(a) Includes utilities, vans and ronda tractors. (b) Includes buses, taxis, hire 
cors and tourist cars. (c) axecludes motor cycles, treilers and trader's olates,. 


Nii] SOUTH JADSS RATLUVAYS. 


Railway traffic in Jwy and August was greatly reduced on account of the 
coal strike. Comoared with July/August , 1948 the number of passenger journeys fell 
from 43.6 mill. to 36 mill. (17%) and goods carried from 3.05 mill,tons to 1.2 
mill,tons (61%). Gross eamings were nearly halved, from €$.27 mill,to £3.70 mill., 
put working exnenses were only £290,000 less, leaving a loss on working account 
Of 2.1.50 Mill.tor July/August ,1949 compared with a surplus of £920,000 for the 
two months of 1948. 


NEW SOUTH WALES GOVERNMENT RATLNAYS 


—--—n——— nw months ended August. Month of August | 
| Yea r |Pass enger Goods(excl.| Gross Working Net (a) || Passenger | Goods (excl, 
|_______|Joumeys_| dentock)_; Baenings Bepenses) Teer TEs _Journeys | Livestock) 

Millions -Mill.tons | émill, émill, : £mill. Millions , ed eee 
| 1938 oe ||, 2.60 5.12 | 2.36 | O4T6 | 15,8 Nhe Ghee 
| 1947 45,0 | 3.04 Pass. Te Osho. hy aay | 1.48 

1948 43,6 '| 3.05 | 6.27 | 5.35 | 0092 | 25.2 4455 
i ee ge ere bg 06 | eta eee ee 


at RE Z A ar A aT 
(a) Excess of gross eernings over working exoenses; excluding Government contribut- 
ion £800,000 for develonmental lines. 
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PART ll: FINANCE AND TRADE 
TRADING BANKS — Australia 


Trading bank devosits in Australia reached a »veak of £831 mill. in Avril 
1949 and were down to £791 mill. in August, -a fall of £37 mill.(with adjustments 
taken Into account - see note to table below., Bank adyances during the same 
period increased by *%20 mill. The seasonal fall in ex ryort incomes,credit require- 
ments by wimiry roducers and tax commitments combine to increase the demand on 
trading tank funds during the winter months. The funds to meet this seasoml 
danand in 1949 were >.rovided chiefly by releases from S ecial Accourt held by the 
Commonwealth Bank, | 


a oteen ie NINE _ TRADING NKS_ = Business within Australia... ..... 2... 
| enosits a | Balances avai se Public Syecial Treas h [Ratios to 
eee Month credit of | dve to | +o Bees A/e with! uey e se Deposits _ 
(Weekly Averages) | customers | Other (Customers! ities| C'wth Bills vens | avan|| Spec— 
niet a at ee Banks Bank _ le i |rees | ial AL 
: émillion ances [émillion ¢mill,|fmill, mill. /émill, jo % 
| 1939-August is ee ees ee ee eee 
,1946-August 616 | 2 | 238 | 113 | 252 | 23 | af a9 42 
(1947-August | 629 See 5068 76 | 240 | 11 41 | 49 38 
a (aly ee | 349 =| «(59 293 | 19 | 46 49 41 
July 699 | 34 362 | 60 | oB5. | 12 | a eee 
-Augus t 688 56 | 362 60! a 272-5 ame | 46 | 53 40 
gee 831(a) | 34 373(a) ) | 65 | S790 10 ea aa 46 
-June | —- 817(a) | 59 | 3a3(a)| 62 | 381 | 12 40 | 47 AT 
-July | 792(a) 46 | 392(a) | 69 | ya es alt 62 50 43 
eel 197) | 38 | 300(a) | 73 | 326 | sd 


i August 
(a) Following technical adjustments in bank returns,de,osits and advances were 
reduced by £9 million as from Janvary,1949,and a further £3 mill.in July,1949, 


SAVINGS BANK DEPO ITS - New South Wales. 


New deposits lodged with the Commonwealth Savings Bank in New South Wales 
fell from £15.9 mill. in July,1949 to £14.9 mill.in August;matching the seasonal 
fall in the same »eriod of earlier years. Withdrawals in 1949 rose from “14, 3 
mill, in July to £15 mill. in Avgust possibly because of the coal strike, Total 
denosits at the end of August were £246 mill., a rise of 21.5 mill, since June — 
1949 compared with srmii decee: aces in the two months of 1948 and 1949. 


__ SAVINGS BANK DEPosITs (¢ million) a 


New South Wales 


otal Desosits at 7 
ond_ of Period. 


So an aera oaenel 
Withdrawals | Net Tnerease( + 


Period Devosits Nic Giehte ‘Australia | 
Loaged made or Decrease (- si 
| 1938-39 Peerans 66.6 67.2 - 0.6 
| 1945/46 July-June 191.3 156.8 + 34.65 
| 1946/47 July-June 159.2 167.9 ete. USar 
1947/48 July-June 161.0 | 159.2 | pe 
1948/49 July-Junc| A718, 268.2) | 3 
1948 July 14.4 aa , 0S 
- August 13.4 Bes - 0.4 
1949 July 15.9 14.3 io se e6 ~ 
a en Se 15.0 ae ae ee _ 246.0 


BANKING BUSINESS - Australia. 

Central Bank increased by £116 mill, 
botwoon So tember, 1947 and 1948 and by anothor £86 mill, to £378 mill,in Sept- 
ember,1949. A veak of £398 mill. was reached in My,1949, the subsequent fall 
of £20 mill. being due a>»arently to the excess of imoort and interest comit- 
ments over exnort returns which usvuilly occurs in the middle of the ywr, 
International currency reserves held by all Banks rose from 506 mill.in June, 
1939 to £274 mill. in 1948 and £452 mill. in Junc, 1949. 


The credit exsansion ongendered by the export survlus and @pital inflow 
of recent years was partly offset by the absorntion of trading bank dcososits on 
Soecial Accounts with the Commomvcalth Bank which rose from £268 mill. in 
Se Seotember, 1948 t+ %o £370 mill, in Junc,1949; a reduction of £61 mill.in the Sest- 
onber gwirter can be ascribed to seasonal re Guirements of the banks, inerceased 
by strike conditions. Another counteracting effect to credit expansion hes 
been the cecumulation of Government balances; these are included in "Other __ 


COMMON ZALTH BANK — CENTRAL 
Gold and oversea funds held by the 


-_—— 


: =85- 
+ + Tnaall - * ry * 
seb ataes which rose from £159 mill, to £207 mill.over the year, Tomporary 
ae to eee benks is reflected in movemnts of "other assets" which 
mea rom 227 mill. in September, 1948 to £56 mill. in June, 1949 but were 
back to £28 mill. at the end of Se stotiber, 


Pe es oe prices and wages the Australian note issue which had risen 
ne fol #90 mill. in 1939 to £197 mill. in 1946 did not increase further in the 

0 following years. However, it ms moved uwards in 1949. Only vortion of the 
extra 1948 Christmas issue of £20 mill. was returned and smll increescs brought 
the total up to £210 mill, in My 1949, when seasonal demands and strike condit- 
ions caused & further rise to £215 mill, in Sentember, 


COMMOM/EALTH BANK-CSNTRAL BANKING BUSINESS » incl uding Note Issue 
(gmillions) 


| West We" Wotes on sus trading tanks othur Dina Gord & | Gov't & “pther | 
of Month Is hela by _ ssf Special | Other [bilities | Bal'cs | other Sec ssets 
Sse Sescae a ee PEE | Me | Dep!s | (a) __| abrona | unite. | (>). 
: epbember ; 170 16 186 22 ' sn Get ae ie Vag re | 
/1946-Septomber | 180 17 | 197 555 25 | 134 at $50 j 
|1947-Scptember | 177 25.) “200 238 29 yee l 276 4 405 7 

'1948-June el ae 23] 197 | 294 26 | ie | 255 | 307 | 39 | 
| September | 173 | 24) 197 | 268 36 «| 159 jf 292 | 345 7 
aaa ae SG ereo e215 370 o4 =| 183 | 392 | 340 56 | 
| ___-Sertember | nea. | na} 205 | 309 | 34 1 207. IL 378 1 362. | 28 


INTERBANK CLEARINGS -_SvTY 
Discounting seasoml fluctuations the value of inter-bank clearings 
(Sydney ,excl.lovn trensactions) has increased, but not so rajidly ‘as in earlier 
yearse Rises in 1949 over 1948 wore 16% in the Mirch and June quarters and 104 
in September querter, compared with an increase of 22% in 1948 over 1947. The 
fall from £770 mill. in June qverter, 1949 to £719 mill. in September qurter was 
ercater than the usvel secsom1 contraction, resulting from smaller tax mturities 
and termination of wool sales, and  2ossibly may register effects of the coal 
strike. The orcsent volume of clearings is about three times above pre-war, 


__INTIR-BANK CHEQUE CLEARINGS - SYDNEY (a) 0 
| aI “Percentage increase on previous year 
Period {1939 ; 1946 {1947 +1948 1949 2046 | J1c47_ | 1948 1G49 


et ne ee no a ee ee. 


i 
| 
| 


£& millions | 


March Quarter | 222: 3e9} 459| 545| 634 13%| lee 19% 16/6 

June Quarter 233 | 448! 540! 663| 77 1G 21/0 23/0 16) 
Seotember Qwrter ; 221 | 486' 518 655! 71 31 Tyo 26/0 107% 
Deeember Quarter | 256] 50%} 587) 715) | ole | Lie. | 22% A ae 
35 (1,826 (0,104 2 57el ee ee | ee eee 


Te Excluding Government transactions. 


SYDNEY STOCK MXCHANGE 


The stock market was very firm in Se stember,and the general vuoward move 
ment in orices which begun in July continued throughout the month, Announcement 
of the devalwtion of sterling increesed the demand for shares in exvort indus- 
trics,in varticvlar for mining slfres, The share orice index for 75 companies 
(which does not include mining sheres) rose by 2 over the month to 252, —- the 
highest noint since M-rch,1949 though still below the peak of 2(L.5 reached i 
Janwry,1948. The composite mining sharc index (base metals only) of the Sydney 
Stock Exchange rose by 13% during Scoteumbor and even greater increases were 
recorded for gold smrcs. 


INDEX OF SHARGS PRICES - Sydney nape , N.S. Govt Statistician) 


Prices of Ordinary Shares (excl:Banks) - Par Velue=100 


- ee 


Total 75 4 Active | 


ee ee 


““anufact'e@ |o...,, |Public [Pastoral | 


__ Month istriputing |"°*" brititios |Rinonce Insurance| comsanies | Steres. 

|1939-August 5 212.6 168,2.1156.0 | 118.2 263.9 174.4 181.9 

1942-March ae vers 156.6) 120.8 4 270,3 CAST 140.6 147.0 

1946-December ; 292.4 251.6 1197.3 ; 160.7 | 322.5 229.7 247.2 

1948-Janary | 361.4 315.5 64.7 |! 191.7 | 407.8 4 BE) 283.7 

1949-June | 326.9 L27t A Waboel | Like | 462.3 242.4 | 246.4 
-July 19 °525,6 OTigd bE53.5 | 275.5 “4 455-2 250.7 ° | 24he2 
~August | 332.2 206.3, 1155-9 .| 184, (64.9 247.8 eae 

_ Seotember| 340.1 _| 9. 5a oN; me amen a ed 25264 | 259600 


NOTE: Regulations restricting treding ond orice movements in comoany shares 
imoosed in Fcbrwiry,1942,with subsequent amendments,were rescinded in Janwry, 


1947 « 


=<AGn 
RETAIL TRADE (large Sydney Stores) 


The rising trend in reteil sales levelled off in June quarter,1949 when thy 
were about 6 above June querter,1948,comonred with rises of 17% in March quarter 
1949 over 1948 and 16% for the year 1948 over 1947, The coal strike through 
lighting end transport restrictions end wage losses caused seles valuws to fall 
in July,1949 to 166 wmder July,1948. Turnovers in July,1949 were lower in all 
main sections, in mrticular in picce goods,women's and children's wear and 
furniture. 


ROPATL PRADE — LARGE SYDNEY STORES 


Pb ercembage Increase on same period of previous yeor 
| Month or Quarter | VALUE OF SALES — Month VALUE _OF STOCKS | 
Oc [i947 [1948 | 1949 | 
| [ % i — 
Merch Querter I 38 | 350 \ ae 

June Quarter | 55. et | 8 

Bee eOULy: 2. oe Fee ee Com ee me Oe nN Reman ae eu ie oe ees ee —_ g ee 
Increase seven months | a) ) f | 
2 SUE) 5m TS) Rn ele Ine ear) 


Stock values during the first seven months of 1949 rose by 8% over the same 
ooriod of 148, comparcd with increases of 26 and 37 for the seven months of 
1948 over 1947 and 1947 over 1946. It appears that after buying heavily during 
the first three post-war years retail stores md replonished their stocks to 
levels adeaqamte for current dcermnd towards the middle of 1948; th ir purchases 
since did generelly not excevd current sales, if price rises are taken into 
account « 


CENSUS OF RETATD EST. BLISHMENTS. 


<i 


A summery of the first Australien Census of retail establishments shows that 
retail sales of goods in Australia in the year ended June,1948 totalled 1,001 mills 
for New South Yhles the total was £401 mill. or £133 per head of population 
(£130 for the whole of Australia) sola by 42,101 individwl cstablishments, on 
avermge turnover of £9,534 per establishment. Grouning soles undor min headings 
food items accounted for 31% of total retail sales in New South Wales, clothing 
(with related lines) for 20% ond motor vehicles, parts and petrol for M1. Noarly 
two thirds of the shop devortments listed sold foodstuffs. 


N.S. 0. [bustrelia| Ns. | eee 


1) aha ar se se tae émill., £mill, 
Grocerics 10,151 25,383 | 50.86 128.28 
|Confectionery,Ice Cream,Soft Drinks 10,987 ee heon 12.06 31.10 
Other Tyoes of Food ote eee 60.50 151.54 
Clothing,Footwear,Dranery ete. 6,225 | 17,152 82.22 200.16 
Hardware,Chin. ,Glassware 3,893 | dg 265.00 64.54 
Furniture,Floor Coverings 1,139 | Cr Ey aay UGebo 39.81 
Newspapers ,Books ,Stationery 3 343 ems) (aos se cheb 25.5h 
Motor Vchicles,Parts,Petrol ctc. 3,563 10,676 | 43.65 120.09 
Poe 8 noo | ar | ot eee 
Maeoe ie)... LAR OL | 108,065} WOO) ood 


(a) Number of establishments sclling any goods in the groups specified; total shows 


number of individwl establishnents oneratirg. 


(b) Goods sold in each group in year ended 30th June, 1948. 


Apart from retail sales, as shown above, about £18 mill. in New South Wales 
(£53 nill. in Australia) were taken for other services, including £2,5 mill. 
(£6 mill.) for mirdressing, £8.4 mill, (£23,4 mill.) for repairs on footwear, 
motor cars etc., and £4 mill. (£11,3 mill.) for hotel meals and accommodation, 
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, FOREIGN EXCHANGE RATES. 


On 19th Sentenber,1949 the United Kingdon, Austrelia and other sterling 
ae reduced the value of their currencies in tems of dolla rs and other 
hard! eurrencics, As a result, the £\ depreciated by about 30% as ageinst the 
U.S.doller, Swiss france, and Pa Tae rupee, 23% agninst the C(amdian doller, 
2ljo aginst the Belgian france cand 1% ageinst the French franc. There was no 
change in exchenge rates betwoen Australia and the United Kingdon, South Africc, 
New Zcalend, India, Ceylon end the Scandinavian countrics. 


Before the war the U.S.-Australin mte was 255 75 but it was reduced to 

es 24 carly in 1940; the Co Comedian n rate which during the war had followed sterling 

as restored to sarity with the U.S.dollar in the middle of 1946. Sweden and 
Pe a’ f&lso aporecinted their currencies during this period, In contrast, 
the value of the Frach ond Belgian currencies deoreciated considerably as © 
result of the war and their decision not to follow the recent sterling doller 
develvetion all the way has restored only 2 frection of the post-war fall, Now 
Zealand aooreciated to parity with éstg. in August,1948 and followed sterling 
with the reeent dollar devalm tion. 


FORSIGN aca RATES 


eee (.. Buying Rate; Currencies to” éh1) 7 2 Dae 
LU. ‘Se Carn.da Switzerland 3 Belgium | lFrence|Holland aa .kistan | 
U.S. Cans) Frencs | Francs iPrenes!Florins | Pcs Rupee Ss 

July 1939 ie 92150 | Fal 50 | 16.650 | 223125 4t651 “F074 | Te ST | = 

hLugust 1949 lg2e 15.228) 1 5 958 n42.35 |882.40! 8.605 | 6.521 | 10.749 

Sc0t.26.1949 | 2,243 2.468 | 9.739 __| 112.84 {788.38} 8.565 ae 4.5 NO 5]. TeAbO ce 

Deoreciation i me 

Aug/Sept.,1949 | 31% mene 30 aa: 6 | 1% db ee ae 30% | Be 


The irmcdiate effect of the exchenge adjustment is 2 rise of Australia's 
export returns as well as higher doller import costs. In trade with the United 
States and Camd2 Austrelia had an import surolus of £12.5 nill. in 1948-49, 
but imports fron tho two countrics were only 13% of total imports. It nust be 
remenbered however, thet depreciction was designed to help the exchinge position 
of sterling arcas as @ whole. Mein imports fron the dollar are ere rechinery, 
motor vehicles, petrol and cotton goods. American materials also onter widely 
into ranufacture of British exports the vrices of which my be effected. The 
finol effect of the currency chenges for Justrelin will denend largely on develop=- 
rents in oversea prices and in the derand for Austrelia's exportable products 
and on local »oroduction trends. 


OVERSEA TR.DE - Austrelie 1948/49 (f.0. o.bevalues - £4 nill,) 


United Other (1) \United ee iSwitzer- ee 
|_Kinggon British | Stotos | ae is SPW RS Salsa ee 
| Exnorts | 231.7 99.0 39.5 |) BET | 1.3 20.0 46.6 |107.6 1547.2 
| | Ce 1 204 26 4.0 ‘ 6. 1 4y ws 
| Imports | 209.5 | 65. oT eines) IO | Bake a oe diate Oo) Toa ee 


wane Excluding Conada 


The higher dollar valuc caused an increase in Austrelia's debt burden on 
Loans outstanding in New York. (Interest on Cornonvoclth and Sta ‘te loans yable 
in New York required £42.45 mill. in 1947-48; ine .A@dition there were some local 
Governmnnt loans outstanding x). Another irmediote effect was an increase in 
the official gold price fron £10.15.3 a fine oz. to 215..9.10, Gold production 
in Australie in 19¢ ‘8-49 was 935,000 fine oz.velued at £10.06 nill (64,062 fine 
oz. valued at £686,000 in New South Wales), and the higher price my stinulete 
inercensed prodwtion. In 1938-39 1,610,000 fine %. va -lucd at £14.58 nill, were 
oroduced in Austrelic. 
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COMMONWEALTH ACCOUNDS : 


Commonwealth revenue in the Seotember qwrter of 1949 totalled £114.9 m.,tmt 
is about £700,000 less than in 1948, Income tax (at reduced rates during the 
year) with Social Service Contributions yielded £5.3 m. less but revenue from 
customs and excise, payroll tax am other sources was higher in 1949. Total 
exnenditure was 216.4 m. higher, Social service »ayments rose by from £17.2 m. 
to £22 m., child endowment requiring £1.7 m. more because of higher rates and 
umemployment and sickness benefits an additional £1.3 m. because of the coal 
strike. Tax reimbursements to the States increased from £8.9 m. to £11 m., and 
capital works expenditure rose from £3.4 m, to £8,.2 m. Departmental charges were 
also higher, but payments on account of defence, repatriation and debt cmrges 
were £1 mill. less in 1949. The surplus on revenue account, credited to loan 
aces alae £5.8 m. in the 1949 qwrter, as aginst £22.9 m. in 1948 and £13.5 m, 
in 1947. 


2 COMMON RALTH GOVERNMENT ACCOUNTS (millions) __ 


i a ae em 


ReGR VoL mn Use. rt 1 ee pe bot ee ee 

__Actwal [Budget _ ~Actwil __‘Budget_ | 
| Item September Qr}, Year Item Seotember Qr, Year | 
era ness) ___| 1948 12949 | 1949-50 
Customs & Excise [250.5 fe ; 124.5 |Social Services (1) 17+2 | 22.0 | 100.4 
‘Sales Tax 9.7, 35.0 iptates: Tax Reimb, | 8,9 | 17.0 ; 62.4 | 
‘Income Tax & S.S.C. | OTe! 2 a 276.0 | Other | Bae | 6.1 | 38.8 | 
Payroll Tax pee are (eB iee | 22.0 j|P.M.G.& Broadcast'g | 8.0 | 9.7 AD Ga 
funtertainment Tax i d.2: 1.3 | 4.2 |Pefence 3.) Bel oes 
Other Taxes eee es 2 Oo _|fiar & Repat. (2) #!)40.6 | 15.0 , 73.8 

| Total Taxation : 105,0/103.2 | 471.2 ‘Debt Charges (3) an ; 1509 | 65.43 
D.M.G. & Broadcasting i; 8.0, 8.9; 40.3 |(apital Yorks 3e4 : 8,2 | 63.9 
|Other Revenue 2.61 ie a | 20.5 {Other ixnenditure O04 | 12.5 45.0 | 
| TOPAL REVuNUE "115.6 114.9 (532.0 |POTAL BXPUNDTPURE 92.7 1109.1, 546.4 | 


Note: Self-balancing Ttoms excluded. 1949-50 Budget Pronosals not: yet enictecd. 

(1) Actual exoenditure from Nat.'‘/elfare Fund, excl.surplus (budgeted at £20.6 m. for 
1949-50). (2) Bxcluding credit to loan fund £22.9 m. in 1947-48 and £5.8 m. in 1948-49, 
but includes £35 m, chrgeable to loan funds in 1949-50 estimates. (3) Including PNG 
and railways. 


Revenue surplus and loan monies mve been used to reduce the Treasury bill 
circulation in Australia from the peck of £400 m, in February,1946 to £248 m. 
in Seotember, 1947, £173 m. in 1948 and £113 m, in 1949. 
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PART 111: RURAL  INDUSTRISS 
THE SEASON: 


Paar eae rea 


Excellent rainfalls were received in all varts of the State in September and 
early October, the falls being generally above or near normal for the period. The 


_pastoral outlook is renorted to be very satisfactory with the stock in good con- 


ponte ee oe 


1946- 


| 1947- 
| 1948= 
1 1949— 
| a 
| 

| = 


ee 


| Pe 


aa aa | 
|Sent. to June 
ie Me 


June 


1948 


Year } 


Seotember | 256 191 104 1168 __ 


oar es 


a) Subject to rovision. (b)incl.milk sunplicd to factorics outside 


dition and sastures doing extremely well, 
and dry conditions in the Couth and Riverina were relieved by falls in September 


and early October, Dairy districts seem assured of a good season, except for the 
flood-dam ged areas. 


RAINFALL INDEX ~ NM SOUTH WALES 
_.__-_Noymal Rainfall - 100 for each month and years 
i Sheep Districts i Wheat Districts } eee pig a 
Bee eee: Se ee a ee ee 
Ne Ge; Soi 4, jTotel] N. | C. | S. | Total) Ned Cel Se 
68 101 | B54 G62 169) 102 | 88 84 | 89 , 80 
H 118 (150 (124 | 125 1118 1109 | 96 
“{200: Oe St eon 22 {i102 
Or p120 -) 105 | 68 '138 | 
la sd er | 


Year lea2on 1530} 119 1945 

Year ____; 102 103 | 99 | 92 | 101 | 

May a 45. 98 1129 {165° | 101 | 82 

June 111 1105 | 56 | 46 | 84 | 65 || 99 282 |317 

July | 63 | 62 !104 | 62 76; 51} 65/111 | 92 | 851043 | 62 

August |° 91: 68 | 25 | 24 | 56 | | 67 | 93 | 46 189 :202 | 48 | 174 
Serio eet 2 5) ter ee 


148 | 76 208 '157_}.120 | 
N.Norttern; C.Central; S.Southern; #./estern, 
DAIRY ING. 


| 


With the exception of the flood-damaged Macleay river area seasonal conditions 
in northern and central dairy districts were very favowable in July and August, 
and good rainfalls in Seotember relieved the yosition in Southern districts. 
Factory Buttor production in July and August totalled 6.47 mill.1bs., the best 
result for this period since 1945. 


eS (CORTE ys) 
Average 3 years 
1937-38 to) 1943-44 +0 
hy ogoeno orp ctere 75) SF he eee 
/ 10.42 ER 5.40 | 5.84 | 6.14 

a OES es 


a Oe eee 


i 
! 


ee ee eee mene ns 


| ads 
riod 1946-47 1947-48 }1948-49! 1949-50 


Sus ARs 
ust 6.47 


“Ti.96) 60030) | 16.00 oe ee 


49. This 
the yicld of wrlier years, 


Tho intake of milk in mutter factorics fell by 3.1 mill. gill. to 155.5 mill. 
gall, but there wag an increase of 1 mill.g11, in the use of milk for buttor- 
m.king on farms. Deliveries to the Milk Board rose by 400,000 to 56.1 mill.g@ll, 
though sales by other vendors declined slightly over the yer, Comparing 1938-39 
and 1948-49 the ovroportion of milk uscd for butter (factor ics and farns ) fell from 
72.4% to 57.1j and for cheese from 2.5% to 2%, while the use of milk for other | 
srocessed vroducts (condensed,concentretcd, powdered cte.) roso from 4.1% to 9% 
and whole milk supolicd to the Milk Board from 8.5; to 19.3/. The supply and sales 
area of the Milk Boord was steadily cxoanded over the period,am the rise in del- 
iverics to the Board reflict nartly 2 decline in seles by other milk vondors but 
it is duc minly to grocter fresh milk consumption, 

MILK PRODUCTION AND DISTRIBUPION, New South Wales _ gonng 
in Ee Se eee TOTAL 


| Ot ARMA] ~~~ "HT FACTORIES FoR eel “Suspticd to | Other IYIDID | 
pn | BUPTERICHEESE|CompEnsinc Drc.(p) | MILK BOARD: Uses __ a 

| 

| 


‘ 
——= pee a em An 


gallons 
12.8 
26 | 
PY NSE j 
24.1 


al lo = 
-wholemil k Equivalent 

26.5 3 

37 oD 


46.9 | ; 


erik ant 
262.9 
278,9 
25 Areils 
295-4 
1290.1 
the State. 


52.0 
5567 | 


oe 
P 
ioe) 


H 8.6 
H 26.4 | 


| 


9.2 
39.0 
38.7 
B162 
37.0 
36.0 


6. 


ps eee me ° 56.1 36. 


=90= 
Changes in the use of milk from butter and fresh ercam to fresh milk and 


+ - al 5 5 q . 
Gute) onaduets are shown by comering the estimated annual consumption oer head 
of poxulation in Australia »sre-wor and 1947-48, 


CONSUMPTION Of MILK ATD MILK PRODUCTS ,Austrelinylb. vcr head of population (2). 


i Yearly Av. ae oe ane ve M4 tlk Pro dwets 2) 

pubi cr !Crcam a b Condensed [Concent'd Powdered | "Other 
1936-37/38-69 | 32.9] 6.4 | 4.4 1240.2 | 3.2 | del 2.6 ol a 
Noor 1947- 48 TG) ) Bel 4 1393.7, ae 4.7 ‘ os 9. | oo) ; i a 


ha a ee a ae a ae ee rn) 


actucl net weights; weight in terms of milk solids for oll yroducts exccot 


butter was 39.3 1b. orv-wor and 49,0 in 1947-48, (b) Equivalent to 23.4 @.ll 
and 30.6 ll. : 17-48, (b) Equivalent to 23.4 


WOOL. 


The first month of the 1949-50 sclling scason, opened in Sydney on 30th 
Augu st with strong ‘domnd from British, continental and Australian buyers and 
some purchases on Japanese account. American buyers were not active, 4s carly 
offerings contein little of the fine types which they require. After a strong 
opening, prices at the Sydncy auctions tended slightly downward in the middle 
of Scptember, but as - result of sterling devaluation competition became keener 
and orices rose to above the level ruling at the first sales of the season, The 
aver.ge for tho month of Scvxtember was 45a nor lb. (sce note below table), the 
same as for the closing month of the 1948-49 sales ani 93a below the record 
ee Febrwery,1949. Average priccs in Sentembcr, 1948 and 1947 were 47d 
an ode 


_AVERAGE PRICE OF GREASY WOOL - N@Y SOUTH WAIES -—Penee per lby proesy 


___. Season endcd 30th June d_ per lbs | Month (a) | @ per doe 
1939, AAS) 1947 Sestember 5eeo 
1943-46 (average) 15.1 (bd) ee Sept.mber | 47.0 
| 1947 | 23.6 1949 Febrmry | 54.5 

1948 | 30.9 f June } 4200 
ee ASL: Seale ache Meet ee Oss : September | 45.0 


Average thet wo wuld be realisca if whole ‘clin & wore sold at 4 orice 
level of thit month. (b) On besis of British Government contract; 
exclusive of »vrofits from resale of J.0, stocks, as yet undistributod. 


Austrelien wool production for the 1948-49 season is estimated at 1,028 
mill. lbs., comparcd with 973 mill.lbs. in 1947-48 0 nd an average of 999 mnelilye 
HDS eo)  OF ae three pre-war yoars., Avart from current production offerings ot 
post-wer sales have incl uded a substantiel cmount of J.0,stock wool (126 mill, 
Woe, she Oe 48 and 168 mill. lbs. in 1948-49 sold in Australie ) so that the 
quantity available for export was substantinlly above pre-war, In addition 
some J.0. wool was shinsed cx store for resale in the United Kingdom (sce note 
to table). The mein wool scollins senson in Austrelic runs from Seotanber to 
June but shioment of vortion of the wool sold at nuction is uswlly delayed 
until July and August. Shipment figures forthe twelve months ended August 
therefore indicate enoroxim-tely the >urehe sus of different countrics though 
not necesserily of the countries of final ad: 2stination. Comeering these -sertods 
of 1947-48 and 1948-49 the weight of wool shi wed (srcasy equivalent, scoured 
WOOL ote. converted at rete of 1 lb. scourcd = 2 1b. orensy ) Tose: farom Ts snaalele 
lbs to 1.30 mill lbs but because of the advance in srices the velue mse mere, 


from £165.70 mill, to £231,10 mill, reoresentin » an increase of i5% in weight 
and 356, involuc over the ore-War average. 

Increesed quantities were shi ocd in 1948-49 yrinci~. panes to the United 
Kingdon, Prenee, Italy and Russie. The United Kingdom ton k 37% of the total 
voluc of wool shioments in 19«8-49 (incl. sme J.0, wool “s re-sale in Englend) 
comarca with 324 in 1947-48 and 41). ore-war. Frenee and Belgium together 
took 24% of the totel in 198-49 (27% and 25)0)5 Italy 10/- (Gyo and 4) N's and Russia 
fe Ex vorts to Germeny am Jeoan incrensed substantially ower the yeer but 
remained well below ore-war. ~olend, Sweden and Holland also Renee their 


yurchascs in 1348-49, The United Stetes which with 17 hed been the second 
larzest buyer in 1947-48 took only Go in 1948-49. American »~urcleses before 
the wor fluctucted betwucn 73 mill lbs. (1946-37) nd 4 mill. lbs. (1937-38). 
During the war they rose to oer 500 mill. lbs. a year due to stock iling and 
other military domeands; shioents declined to 146 mill, lbs. in the 1947-48 
yeriod and 79 mill. lbs. (218.6 mill.) in 1948-49, Exports to Can-da also fell 


off during the yor. 


io jy me 
WOOL BXPORTS - Australia 


f __million lbs, as i in grease Ye IL we émillion ae 

Destination a ely Average Year ended. August Yearly Average Year. - ended August__| 

936-37-38/39 1948 [1949 1936-37 - = 36/55 1948 eco 

United eacet 369 , 398 | 507 + 20.59 "53,54 |) 85.69 

rance 138 | PA | O53 6.71 ee ei 
elgium slaty fear 1A 126 5.90 25.96 | 16200 | 
Italy 30 52 a 1.87 i 8762. -— 228K | 
United States 33 / 146 | 79 «| 2.93 | oro | Tesora 

Soviet Russia = | 23 | 45 | eS B75 7 e Geer 

eee Voumimios | 208 |... 169 | 208 | eta 26.60 AO 
ee 89 eo 0s 165.70 _ | 231.20 
Average orice oer 1b. greasy, Australia | 13.1a 0 39a ron 


(a) Incl,shisments ex-store of J... stocks £3.29 mill, in 1947-48 and £6.72 mill. 
in 1948-49 »eriods. 


The 1949-50 wool selling season began in Sydney on 29th August with a heavy 
carry-over of 1948-49 wool “(79, 000 bales in Sydney,Goulburn and Newca ue as 
against carryovers of 15,000 balesend 39,000 bales at the onening of the two prev- 
ious scasons). Receipt of new scason's wool in the Sevtember qmrter 1949 (469,00 
bales) were also well above the two previous seasons, Rarid clearances were mde 
during the first month of auctions and by the ene of September »ractically the 
Whole carry-over and 172,000 beles of new season's wool had been disposed of, 
leaving 300,000 bales in store, commarcd with 265,000 bales and 219,000 bales at 
the end of Scot: ember, 948 and 1947. 


RECEIVALS ,DISPOSALS AND STOCKS OF WOOL. 
N.S." Stores excel Albury-Thousand Bales 


| Leese ee ee = 7 Taae <2 | loa 

Sydney |! Newcastle & Total {Total | Total | 
iene ee NSW. N.S.7. | NSW 

| Carry-over from June ie 5 | (ie ) 15 39 a 
Receizts in Sestember Qwrtcr 381 | Be 469-440 350 

- - | So oa Se to Dial SS OEP ter OP an ee el ees on 
| Total 457 | 91 | S48 |) AOD. Sire 0ee 

Disnosels,Se tember Querter x, ae: ee eee eee OC Oeemerie ene 

| ! 

Balance in Store at_ md of Sept, 239 iV 61 Cee | ee ‘iz 


x Sales and shinments ex store. 


Paeledlaunblisa) sei oe issued by the Wool Realization Commission show that 

reasy wool sold at auction in Austrelia in 1949-50 totalled 3.04 mill, pee. 
6;> more thon in 1947-48 and the highest total since 1943-44 when 3.54 mill. bale 
Were aonoraised. The yvrincinel increases in 1948-49 were in New South Walcs (9% 
from 965,000 bales to 1.05 mill, pales), Victoria and Yestern Australia, and 
Occurred mainly in the finer grades, In 1958-39 about 85% of wool oroduced in 
Australia were of merino quality (60's and over) but the pronortion declined to 
687 in 1946-47. Since then fine wool »roduction recovered to 723% of the total 
in 1947-48 end 74% in 1948-49, There was a marked increase in 1948-49 in the 
offerings of 64's and 70's qumlitics, mrtly at the cxoense of 64/60's, that is 
a "fineing uo" in merino wool. In the crossbreds the finer quwlities (56's and 
58's) clso increased vrovortionally to the 50's. 


In 1947-48 world merino production was cstimeted at ly, 216 mill.lbs,greasy of 
which Australia producca about 604, South Africa 15, the United States 13% and 
Argentina and Uruewy ee 8%, Crossbred wool »roduction in that year was 
about 1,736 mill. IDS « greasy with 16% from Austrelia, 20% from New Zealand, 9% 
from the United States and "30% from Argentina and Urugwy. 

Wool from the 1948-49 and 1949-50 clins sold in Australia in September quarter 
1949, nost of it at auction in Senterber, totalled 514,400 bales, realising 
£28.8 nill. 2s consared with 422,500 beles reclising £24.4 nill. in Seotanber 
querter,1948, In addition 31,900 bales sold on account of J.0, realised “1.1 
nill. in the 1949 veriod. 


